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Tokai  Carbon Group wil l  cont r ibute  to  a  sustainable  society by 

broadening the ci rcles  of  value creat ion with advanced 

mater ials  and solut ions,  that  help to  protect  the envi ronment  

and provides  the answer to  the customers’  needs.

Build ing a  Future  of  
Technology and Tr ust
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In  Society

Aviation engine parts
[Fine Carbon]

Graphite is used in the 

manufacturing process.

Steel frames of 
buildings and bridges
[Graphite Electrodes] 

Most steel frames are from the 

recycle process of electric arc 

furnaces using graphite electrodes.

Automobile tires
[Carbon Black]

Indispensable to make 

stronger and durable tires.

Electric vehicle batteries
[Anode Materials]

Bringing better performance to the 

lithium-ion batteries that support 

the spread of electric vehicles. 

Vehicles and wheels
[Smelting and Lining]

Our cathodes are to support the 

growing demand of aluminum for 

lighter weight products.  

Building glass
[Industrial Furnaces and
 Related Products]

The surface is processed in 

industrial furnaces using EREMA 

heating elements.
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Black ink for 
newspapers and 
others
[Carbon Black]

A pigment ink for the 

newspapers that are 

read every day and 

for color toning of 

plastics around you.   

Computer parts
[Fine Carbon]

Fine carbon is used in semiconductor 

industries and as a material for producing 

metal molds essential for the mass 

production of products.

Solar panels
[Fine Carbon]

Widely used as a 

material for panels.  

Stainless steel scissors
[Graphite Electrodes]

Stainless steel is also produced 

through electric arc furnace using 

graphite electrodes.

In  Life
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Business Segment Indicators

(Millions of yen)

Consolidated Financial Indicators 2020 2021

Net Sales (Millions of yen) 201,542 258,874

Operating Income (Millions of yen) 7,858 24,647

EBITDA (Millions of yen) 35,262 54,518

Net Income Attributable to Owners of 
the Parent Company (Millions of yen) 1,019 16,105

ROIC (%) 1.6 4.8

EPS (JPY) 4.78 75.55

Total Assets (Millions of yen) 224,815 256,570

Capital Investment (Millions of yen) 28,873 30,347

No. of Employees (Consolidated) 4,178 4,289

Percentage of Non-Japanese 
Employees (Consolidated) 69% 70%

Percentage of Career-track Female 
Employees (Non-consolidated) 10.32% 10.17%

No. of Patents including Applications 
(Non-consolidated) 88 81

R&D Expenditures 
(Non-consolidated) ¥2.7 billion ¥2.8 billion

CO2 Emissions (Consolidated)
2,232

thousand tCO2

2,409 
thousand tCO2

Occupational Accident Frequency 
Rate (Non-consolidated) 0.53 0.00

Non-financial Indicators 2020 2021

Performance Data

* Tokai Carbon ROIC = Operating Income after Taxes / Working Capital (Trade Receivables + 
Inventories) + Fixed Assets

2020 2021

Net Sales 37,879 40,619

Operating Income ▲5,766 ▲400

EBITDA ▲2,274 4,162

Graphite Electrodes

2020 2021

Net Sales 70,754 99,491

Operating Income 3,192 8,783

EBITDA 10,171 14,868

Carbon Black

2020 2021

Net Sales 31,775 39,125

Operating Income 6,647 9,611

EBITDA 11,802 15,199

Fine Carbon

2020 2021

Net Sales 36,421 49,696

Operating Income 1,161 1,925

EBITDA 11,564 14,097

Smelting and Lining

2020 2021

Net Sales 13,873 18,019

Operating Income 3,765 5,396

EBITDA 3,997 5,701

Industrial Furnaces and 
Related Products

2020 2021

Net Sales 10,837 11,922

Operating Income 298 754

EBITDA 832 1,313

Other Businesses 
(Friction Materials, Anode Materials)

F i n a n c i a l  a n d  N o n - f i n a n c i a l  H i g h l i g h t s15

To  a  C a r b o n - N e u t r a l  S o c i e t y17

V a l u e  C r e a t i o n  S t o r y19

M a n a g e m e n t  S t r a t e g y23

B u s i n e s s  S t r a t e g y29

S u s t a i n a b i l i t y35

D a t a5 3

I n d e p e n d e n t  T h i r d - P a r t y  A s s u r a n c e  R e p o r t57

To p  M e s s a g e09

C o n t e n t s
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AT A GLANCE

2021 Review on Tokai Carbon Group



Toward achieving 
our new long-term vision
We have taken a new step toward 
achieving our ambitious goal, 
“Contribute to a sustainable society 
through advanced materials and solutions.”

President and CEO

Hajime Nagasaka

One step closer to a stable business 
portfolio

To look back and summarize 2021, it was a year when social and 
economic activity began to recover globally, albeit at a rather slow 
pace, from the effects of the COVID-19 pandemic, which is arguably 
one of the most unprecedented disasters in human history. As we 
operated amid social and economic uncertainties, such as the 
resurgence of COVID-19 due to the Omicron variant, supply chain 
disruptions and growing concern about inflation, we pursued the 
basic policies of our medium-term management plan T-2023, 
“returning core businesses to a path of growth,” “optimizing the 
business portfolio (selection and concentration)” and 
“strengthening the consolidated governance structure.”

    While we posted a loss in the Graphite Electrodes business, one 
of our core businesses, for the second consecutive year as market 
conditions only recovered more slowly than we had expected, we 
recorded a significant increase in both sales and profit from the 
previous year in the Carbon Black business, backed by an early 
recovery in business conditions.
    As part of our efforts to optimize our business portfolio 
(selection and concentration), we implemented a project to expand 
the lithium-ion battery anode materials business into Europe by 
working together with our European base. Meanwhile, we 
announced the divestiture of Tokai Carbon (Tianjin) Co., Ltd., a 
Carbon Black business subsidiary in China, in November 2021 and 
completed the sale in February 2022.
    To strengthen our consolidated governance structure, we 
stepped up efforts to reinforce our internal control system. For 

example, we advanced post-merger integration of the several 
overseas subsidiaries we have acquired over the past few years, 
despite travel restrictions due to the COVID-19 pandemic. In terms 
of governance in a broader sense, we took measures necessary in 
light of the principles set out in Japan’s revised Corporate 
Governance Code, such as enhancing diversity in the composition 
of the Board of Directors and the promotion of core human 
resources to managerial positions and disclosing climate change 
risks in line with the recommendations of the Task Force on 
Climate-related Financial Disclosures (TCFD).
    In addition, as we confirmed that the Company satisfied the 
listing criteria for the Tokyo Stock Exchange’s Prime Market, one 
of the new segments established in the restructuring of the stock 
market, the Board of Directors resolved to select the Prime 
Market as the Company’s listing segment at its meeting held on 

August 31, 2021. The segment transfer was completed in April 
2022.
    For our consolidated financial results for FY2021, we posted net 
sales of 258.8 billion yen, an increase of 28.4% from the previous 
year; operating income of 24.6 billion yen, an increase of 313.6% 
year on year; and net income attributable to owners of the parent 
company of 16.1 billion yen, an increase of 1,580.4% year on year, 
with  return on sales (ROS), our key performance indicator, of 9.5%.
   While we are still only halfway to putting our core businesses, the 
Graphite Electrodes and Carbon Black businesses, back on a 
growth path, we consider that we have come one step closer to 
building up a stable business portfolio that has a certain level of 
resilience to fluctuations in market conditions. This was a result of 
the overseas mergers and acquisitions we have implemented over 
the past few years.
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Make use of new technologies and 
innovations

Achieve net-zero emissions Boundary

All the consolidated production sites, head office, branches, and laboratories, excluding Tokai Carbon (Dalian) Co., Ltd., Tokai Carbon (Suzhou) Co., Ltd., Shanghai Tokai Konetsu 
Co., Ltd., Tokai Konetsu (Suzhou) Co., Ltd., and Tokai Carbon Italia S.R.L.

Scope 1:    CO2 emissions from energy sources and non-energy sources (excluding non-CO2 greenhouse gas emissions from industrial processes) from corporate activities are calculated. 
CO2 emissions from non-energy sources are calculated from raw and secondary materials’ consumption and the balance of products and waste. (Those pertaining to certain 
overseas plants are from measured CO2 concentrations and exhaust gas flow rate collected from the outlet and the duration of operation.) 

Scope 2:   • Indirect CO2 emissions associated with use of energy in corporate activities 
                     • The market-based method in the GHG Protocol is used. For emissions in Japan, the emission coefficient by electricity utility under the Act on Promotion of Global Warming  
                        Countermeasures applies. For overseas emissions, emission coefficients published by electricity utilities are used, although the latest emission coefficients published by national   
                        and regional authorities are used for emissions from some plants.

Period covered

Calculation Method

2018
(base year)

2030 2050

3,056
thousand 
tons of CO2

Calculation of Scope 1 and Scope 2 CO2 emissions

★ Assured by a third party

2018 2019 2020 2021

CO2 emissions (thousand tCO2) 3,056 2,687 2,232  2,409★

Scope 1 (thousand tCO2) 2,430 2,164 1,825 2,070★

Scope 2 (thousand tCO2) 626 523 406 339★

• Carbon offset through CCUS,     
    DAC, methanation, etc. 
   (Scope 1)

2030- 20502022-

*CCS: Carbon dioxide Capture and Storage (Capturing and storing CO2)  *DAC: Direct Air Capture (Technology for directly capturing and using CO2 in the air)
*CCUS: Carbon dioxide Capture, Utilization and Storage (Technology to utilize CO2 that has been isolated and stored)

• Mixed and pure combustion of hydrogen and ammonia (Scope 1)
• Introduction of CCS at power plants, DAC (Scope 2)

• Diversification of fuel types and fuel switching (Scope 1)
• Electrification, use of renewable energy (Scope 1 and Scope 2)
• Reduction of CO2 emission factors for purchased electricity, reduction of electricity intensity, energy conservation, etc. (Scope 2)

Emissions 
trading

Response to Climate Change https://www.tokaicarbon.co.jp/en/sustanability/climate-change.html

Net zero
CO2 

emissions

Japan

2018-2020: April to March (Tokai Konetsu Kogyo: January to December) 
2021: January to DecemberEnergy sources

Overseas

January to December

January to DecemberNon-energy sources January to December

( Scope 1 and 
2 companywide) 

CO2 

emissions
25% reduction in 
CO2 emissions

2030 target:
Carbon-neutral
2050 target:

2,292
thousand 
tons of CO2

Reduce emissions by making use of 
existing technologies

Achieve a 25% reduction 
as soon as possible

CO2 emissions (consolidated)

Response to Climate Change in Accordance with TCFD Recommendations

Carbon Neutral
Technology Conference

Carbon Neutral
Steering Conference

Carbon Neutral 
Business-Specific Review

Conference

Each technical 
subcommittee / 

investigation group

Carbon Neutral Committee
Chairperson: President   Carbon Neutral Office 

Organization for Carbon Neutrality
We reorganized the Carbon Neutral Project launched in May 
2021 into a Carbon Neutral Committee in February 2022 to 
reinforce the organization. Serving as a high-level command 
tower for our carbon neutral efforts, it plans companywide 
policies and strategies. It visualizes issues and actions and 
centrally controls them. Under the committee, we have set up 
different related meetings, technical subcommittees, and 
technical study groups to implement specific strategies and 
measures for increasing the Group’s competitiveness 
cross-divisionally.

We analyze the impacts of climate change on our business in accordance with the TCFD recommendations and publish information 
specified as disclosure requirements in the TCFD recommendations and the results of scenario analysis on our website.

Tokai Carbon Group’s 
CO2 Emissions Reduction Target

SPECIAL FEATURES

Tokai Carbon Group targets reducing CO2 emissions by 
25% (VS 2018) before 2030 and achieving 
carbon-neutrality in 2050.

* The targets pertain to Scope 1 and 2 emissions from all consolidated 
production bases, head office, branches, and laboratories, excluding Tokai 
Carbon (Dalian) Co., Ltd., Tokai Carbon (Suzhou) Co., Ltd., Shanghai Tokai 
Konetsu Co., Ltd., Tokai Konetsu (Suzhou) Co., Ltd., and Tokai Carbon Italia 
S.R.L.

The Tokai Carbon Group recognizes that addressing climate change is an important management issue and is 
working to reduce total CO2 emissions with a goal of carbon neutrality by 2050. In November 2021, the Group 
expressed its support for the Task Force on Climate-related Financial Disclosure (TCFD). We will take appropriate 
measures toward achieving a carbon-neutral society by assessing the impact of climate change on our business.

Roadmap to Carbon Neutrality
We will take steps to reduce CO2 emissions using existing 
technologies to achieve a 25% reduction in CO2 emissions by 
2030, aiming for the earliest possible time. With respect to raw 
materials, we are considering introducing nature-derived and 
renewable resources. We will diversity from fossil fuels to 
electric energy and renewable energy for manufacturing. 
We will also make capital investments in energy conservation. 

In addition, we will actively use new technologies and innovate 
towards net-zero carbon emissions in 2050. Amid 
revolutionary technological advances worldwide to reduce CO2 
emissions, we will actively introduce technologies that are 
likely to find full practical application.
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2020 2021

Net Sales 31,775 39,125

(Millions of yen) 2020 2021

Net Sales 36,421 49,696

(Millions of yen)

It is a high-purity SiC created by the 

chemical vapor deposition (CVD) method. 

We attained Industrial production by 

increasing the thickness of SiC coating 

from around 100 microns (0.1 mm) with 

an original process.

Solid silicon carbide 
(SiC)

Using our original technology, we 

became the world’s first company to 

develop this product. We produce glassy 

carbon by carbonizing fired resins 

through heat treatment. 

Glassy carbon

Outstanding quality and performance and mass 
production technologies supporting products 
holding the world’s largest market shares

Our high-quality cathode blocks accelerate efficient aluminum smelting and 

help fulfill growing aluminum demand in line with needs for weight reduction.

• Lowering power consumption per unit 

of production by 2% to 3% to help 

reduce CO2 emissions 

• Extending the service life of cathodes 

for one to three years

• Eliminating the need for customers to 

cast conducting bars

RuC ®

* Ready-to-use Cathode (RuC®) is a revolutionary cathode solution that may be applied to all aluminum smelting technologies. It can be swiftly introduced, and it significantly lowers health 
and safety risks. It massively reduces the consumption of energy and lining materials.

Bolstering the supply system to support the growth of the semiconductor 

market and shift to higher value-added materials to maintain high margin levels

We offer high-quality cathodes that maximize the energy efficiency of aluminum 

electrolytic furnaces in the world and the Ready-to-Use Cathode (RuC) with low 

environmental impact

Fine Carbon is used in the process of manufacturing solar cells and 

semiconductors. It is also used for creating molds for car parts. It can be 

processed into different forms depending on the application.

Fine Carbon

General Manager,
Fine Carbon DivisionHideo Shin

Review of 2021 and 2022 Outlook
In 2021, our business achieved strong results against a backdrop 
of high demand in the semiconductor market. However, it is 
essential to address negative factors hindering growth, such as 
rising manufacturing costs, including raw material prices and 
marine transport disruptions. We will set selling prices that reflect 
the soaring manufacturing costs and transport expenses to 
maintain our sound business structure.
    In 2022, the semiconductor market is set to see steady growth 
and we will actively strive to enlarge our business. The market is 
highly volatile, with a cycle of growth and stagnation, so we will 
closely analyze market trends and make investments in a phased 
manner. While taking risk control measures like these, we will 
pursue growth strategies from a medium- and long-term 
perspective.

For Medium- and Long-Term 
Income Growth

The semiconductor market is seeing massive growth following the 
emergence of new lifestyles during the COVID-19 pandemic. We 
expect this trend to last for the foreseeable future. The rise of 
environmental awareness around the world increased the demand 
for solar cells as a leading renewable energy source and increased 
the demand for fine carbon products indispensable to solar cell 
production.
    In preparation for the continued growth of the semiconductor 
market, we will increase our supply capacity of high-quality 
products. We believe that it is important to make efforts to 
maintain a high-margin structure, including creating synergies 
inside the Group and increasing the share of high value-added 
products. We will be aggressive in our production and sales 
activities, particularly for chemical vapor deposition silicon 
carbide (CVD-SiC), glassy carbon, and high-quality graphite 
products, where we have an advantage. 

Smelting 
and Lining

General Manager,
Smelting and Lining DivisionTakashi Masaki

We deal in cathodes for use in aluminum smelting and lining blocks for 

blast furnaces.

Review of 2021 and 2022 Outlook
In 2021, net sales and income were close to initial forecasts 
despite travel restrictions and logistics disruptions in the 
pandemic. They were supported by continued demand for 
aluminum and by Tokai COBEX Savoie SAS (TCS), a France-based 
subsidiary we acquired in the previous year, which proved helpful 
to consolidated sales.
    In 2022, solid sales are expected, excluding the impact of the 
conflict in Ukraine. Given sharp rises in raw materials and energy 
costs as well as in depreciation after a very large investment in the 
previous fiscal year, we expect sales to decline slightly from the 
2021 figure. We prioritize boosting productivity and making 
positive upward revisions to selling prices after postponing these 
actions because of the pandemic. 

For Medium- and Long-Term 
Income Growth

Amid progress in decarbonization efforts, enhancements in 
energy efficiency in aluminum smelting, which consumes a huge 
amount of electric power, is accelerating. In this context, our 
graphite cathode and the RuC®* cathode block are attracting 
attention. The first reduces power consumption per unit of 
production, while the second has a long service life and leads to 
power conservation in aluminum smelting. We will be better 
prepared to meet growing demand.
    We were deemed eligible for subsidies regarding the battery 
development project by the European Commission and by the 
French government’s recovery and resilience plan. Enjoying 
support for the local production of batteries for electric vehicles in 
Europe, we have been preparing for the local production of anode 
materials in France since 2021. We will transfer production 
technologies from Japan and make effective use of the production 
capacity of approximately 30 kilotons from the facilities we hold in 
France to reduce investment costs. We will also enjoy the 
advantage of using low-cost clean energy in France. We are 
planning to commence production by 2024.

3231

BUSINESS STRATEGY
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2020 2021

Net Sales 13,873 18,019

(Millions of yen)

In 2021, our performance improved significantly after steadily 
responding to the recovery in demand associated with the 
COVID-19 pandemic. Especially given lifestyle changes under the 
pandemic, demand expanded for products for large motorcycles, 
in which we excel. Demand for products for mining machinery, 
construction machinery, agricultural machinery, and machine 
tools was also solid.
    In each of these areas, demand will remain strong. We will work 
to capture it and achieve firm growth in performance. We will 
accelerate the automation of our production system to ensure high 
productivity.

In 2021, sales declined from the previous fiscal year amid 
intensifying competition in the market due to the emergence of 
competitors. We are currently working on the production of anode 
materials by leveraging the Group’s base in France to share 
technologies cultivated in Japan. Europe aims for the local 
production of lithium-ion batteries for EVs produced in the region. 
As one of the few suppliers to Europe of anode materials as 
principal materials, we aim to start full-scale production in 2024.

Monitoring changes in lifestyles 

to achieve solid growth
Friction Materials

General Manager,
Friction Materials DivisionHirofumi Masuda

Boosting production capacity and utilizing our technological development 

capabilities to capture new markets and achieve sustained growth

President,
Tokai Konetsu Kogyo Co., Ltd.Akihiko Sato

Supplying products to all sectors as a comprehensive 
manufacturer of heating elements and refractory 
materials requisite to industrial furnaces

Review of 2021 and 2022 Outlook
In 2021, demand for our products in the electric parts industry and 
energy-related industry continued following a recovery from the 
COVID-19 pandemic. Sales of both industrial furnaces and heating 
elements outperformed the results of the previous fiscal year. The 
market is likely to stay brisk in 2022. Looking further ahead, we 
have defined a task of meeting expanding demand and advancing 
quality requirements and are therefore bolstering production 
capacity and preparing with the use of our technological 
development capabilities to capture next-generation demand. 
Viewing environmental issues as business opportunities, we will 
aim for further development.

For Medium- and Long-Term 
Income Growth

Going forward, the electronic parts industry will grow at an 
approximate annual rate of 10% in connection with 5G, electric 
vehicles (EVs), and autonomous driving. An increasing number of 
players will enter China. We expect that capital expenditure will be 
solid in the industries we serve. For instance, lithium-ion batteries 
will grow at an annual rate of 20-30% with the shift to EVs. We 
anticipate an Increased demand based on the introduction of 
equipment. On the other hand, the quality and cost of electrode 
materials will change quickly, and requirements for industrial 
furnaces will develop. The market for next-generation solid-state 
batteries has already emerged.
    To meet growing demand following the customers’ market and 
advancing quality requirements, we will capitalize on our strength 
as a leading global player supplying both industrial furnaces and 
ceramic heaters. We will develop next-generation industrial 
furnaces in line with market trends.

Industrial 
Furnaces 

and Related 
Products

They are used for heat treatment of ceramics, electronic parts, metals, 

glass, and others. They are manufactured and sold by Tokai Konetsu 

Kogyo, a subsidiary of Tokai Carbon.

Brakes, clutches, and other parts for various industrial machinery, 

construction machinery, motorcycles, trucks, buses, rail rolling stock, 

and other vehicles.

Rollers inject materials to be heated 

into industrial furnaces. Many diverse 

kinds of materials are produced in 

large quantities.

Industrial furnaces for 
sintering lithium-ion 
batteries

Materials to be heated are pushed through 

long tunnels to industrial furnaces. The 

furnaces are large enough to heat a large 

volume of materials at once.

Industrial furnaces for 
sintering of monolithic 
ceramic capacitor (MLCCs)

Taking advantage of technologies cultivated in Japan to 

capture mounting EV demand in Europe
Anode Materials

Friction
Materials

Anode
Materials

2020 2021

Net Sales 4,186 2,907

(Millions of yen)

2020 2021

Net Sales 6,510 8,880

(Millions of yen)

We manufacture anode materials for automotive and other lithium-ion 

batteries.
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Tokai Carbon’s 
Sustainability
The importance and urgency of efforts to realize a 

sustainable society is further increasing with the 

emergence of social issues surrounding the global 

environment, such as global warming and extreme 

weather conditions, as well as human rights abuses and 

poverty.

We have set "Contribute to a sustainable society through 

advanced materials and solutions” as our long-term 

vision toward 2030, and will contribute to global 

environmental and social issues, as summarized in the 

SDGs (Sustainable Development Goals), through our 

corporate activities.
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Management structure for environmental disaster prevention

Environmental 
Disaster Prevention 

Head Office Committee

Environmental 
Disaster Prevention 

Business Division Committees

Production Technology / 
Department manager / 

Plant manager / Designated person

Business division manager or 
person designated by 

business division manager

General Manager, 
Technology & Engineering Division

Environmental Safety Management 
Department

Manager of relevant departments

Office

Management structure for advancing 
environmental disaster prevention

Tokai Carbon has established an environmental management 
structure consisting of the Environmental Disaster Prevention 
Head Office Committee and the Environmental Disaster 
Prevention Business Division Committees, through which Group 
companies participate.
    The Environmental Disaster Prevention Head Office 
Committee establishes major strategies and policies, and each 
business division pursues activities in line with the ISO14001 
international standard for environmental management. Moving 
forward, we aim to take on challenges, the achievement of 
which will have progressively greater benefits for the 
environment.

ISO 14001-based environmental 
management system

The ISO 14001 international standard is critical for pursuing 
business activities in an environmentally friendly manner. Tokai 
Carbon has obtained ISO 14001 certifications for all of its plants 
in Japan. As of October 2020, 80.7% of Tokai Carbon Group's 
major manufacturing sites, including those overseas, have the 
certification.
    We are striving to enhance the effectiveness of our 
environmental protection activities through regular audits 
internal audits performed by designated Company auditors and 
external audits performed by independent certification bodies. 
There were no material findings from the external audits 
conducted.

Basic ideas for water resource
Water is essential for Tokai Carbon’s business activities, and we 
are also aware that it is a vital resource in the local 
communities where our company’s plants, etc. are located. 
Because of that, we are promoting efficient use of water 
companywide through water recycling and manufacturing 
process improvements.

Environmental Philosophy
The Tokai Carbon Group views the protection of the global 
environment as one of its highest-priority management issues.
We work to achieve harmony between business activities and 
the environment, and conduct activities towards the realization 
of a sustainable society.

Environmental Policy

1. Comply with environment-related laws and  
    regulation

In consideration of the impact of corporate activities on 
ecosystems and biodiversity, we will strive to protect the 
environment by ensuring compliance with environmental laws, 
ordinances, and agreements, as well as by establishing 
self-management standards as necessary.

2. Promote efficient use of resources and energy

We will preserve the global environment by conserving resources 
and energy, minimizing waste, and reducing emissions of global 
warming and hazardous substances. In particular, we will strive to 
reduce CO2 emissions to achieve carbon neutrality, as well as to 
use water efficiently and manage wastewater appropriately.

3. Enhance environment management system

We will maintain and improve our environmental management 
system and develop our corporate activities in consideration of the 
global environment within the framework of appropriate 
governance.

4. Promote environmental awareness and social 
    contribution activities

We will raise the environmental awareness of each and every 
employee and make group-wide efforts to preserve the global 
environment.

5. Disclosure of environmental information

We will disclose environment-related information related to our 
corporate activities in a timely and appropriate manner to fulfill 
our accountability to our stakeholders.

Environmental objectives
In advancing its environmental activities, Tokai Carbon 
undertakes initiatives focused on the following four targets.

1. Legal compliance

We carefully confirm the requirements of relevant laws, 
ordinances, community treaties, and agreements and properly 
comply with them. In 2021, we had no business locations in 
violation of key regulatory limits or standards, and we had no 
cases of environmental lawsuits or penalties.

2. Zero environmental claims

Even when within standards outlined in relevant laws, ordinances, 
community treaties, and agreements, we appropriately respond to 
any incidents that could cause trouble for the local community. No 
significant environmental claims were made against Tokai Carbon 
in 2021.

3. Reduction of energy consumption per unit

Tokai Carbon works to cut its emissions of CO2 and other 
greenhouse gases by reducing its energy consumption per unit 
production. As a mid-term target, we aim to achieve an S-class 
rating by reducing the annual energy consumption by 1%, following 
the standards of the Energy Conservation Law.

4. Reduction of industrial waste

In 2021, Tokai Carbon furthered its recycling efforts by searching 
for and hiring a new company to process valuable waste items and 
as a result, a reduction in the volumes of industrial waste sent out 
for consigned treatment or final disposal has been achieved. 
Having targeted a recycling rate of 80% or higher and final disposal 
rate of 25% or less, we achieved a recycling rate of 85% and final 
disposal rate of 19%. We will continue targeting a recycling rate of 
80% or higher and final disposal rate of 25% or less for 2022. Going 
forward, we will redouble our efforts to separate waste by 
category and recycle whenever possible to further reduce the 
amounts of waste handled through consigned treatment or final 
disposal.

Water consumption reduction target
From 2022, the Company is targeting an annual reduction in 
water consumption of 1% or more per year from FY2018 levels 
by firmly grasping water consumption required for its 
production and suppressing excessive water use.

Water risk assessment
At Tokai Carbon, we use WRI Aqueduct to identify 
water-stressed regions. In 2019, we conducted a survey that 
targeted all 45 of our domestic and international bases *1, 
including our Head Office, branches, and group companies.
Among these targets, one base was determined to have high 
water stress *2, but after conducting a detailed survey of the 
conditions that led to the occurrence of floods and droughts in 
the past as well as water usage *3, we have confirmed the risk to 
be low.

Activities for reducing environmental 
burden based on voluntary standards

To reduce our environmental burden at Tokai Carbon, we not only 
take measures required by various laws but also strive to reduce 
environmental pollutants based on our voluntary standards that 
are stricter than current laws. As for low-density PCB waste, we 
have set a target of disposing of all low-density PCB waste 
owned by the end of March 2025, two years ahead of the legally 
specified deadline. We have disposed of 52% by volume as of 
2021 and the remainder (48%) will be continuously disposed of to 
achieve the target. As for industrial waste, we will focus on 
further reduction of consignment disposal volume and overall 
disposal volume, by thoroughly separating waste and recycling.

Environmental education and 
awareness

To promote the Company’s environmental initiatives, it is 
important for each employee to increase their understanding of 
environmental issues and act with environmental awareness.
Tokai Carbon outlines environmental education and awareness 
activities in our environmental policy and proactively conducts 
various education and awareness activities related to the 
environment.
    Under our environmental management system, we have 
established structures and procedures to identify the potential 
for an environmental pollution accident, engage in environmental 
pollution prevention and, in the event of an emergency, minimize 
the environmental impact.
    We also systematically conduct educational activities to 
ensure the development of credentialed environmental 
engineers, including the pollution prevention managers and 
energy management technicians, required for our business 
activities.

*Scope:Tokai Carbon Co., Ltd.

*1 As of July 2019
*2 A region that comes under “Overall Water Risk,” one of the WRI Aqueduct risk categories.
*3 This base does not take water from underground and river sources, but uses a monthly 

average of approximately thirty thousand tons of industrial water, which is within the 
water-use rights concluded with local government agencies.

The Tokai Carbon Group treats the protection of the global environment as one of its highest management priorities. To 
harmonize our business activities with environmental needs, we have implemented an environmental management 
system based on the ISO 14001 international standard. In order to achieve harmony between corporate activities and the 
environment and to realize a sustainable society, we are working to understand and evaluate the impact of our various 
business activities on the earth qualitatively and quantitatively, and are making various efforts to reduce such impact.
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Tokai Carbon health and safety organization chart

Central Health and
Safety Committee

Regional Health and
Safety Committee

Environment Safety 
management Department

Technology departments of 
each business division

Labor union

Each plant

Plant manager

Safety manager / 
Health manager / 

Industrial physician

Labor union

Office

Major survey items in the CSR Procurement Survey

1)
Availability of policies and educational training on 
corporate social responsibility, and the number of 
violations of compliance for the last three years, etc.

Corporate 
responsibility

2)
The status of how suppliers monitor environmental 
and social problems

Transparency

3)
International covenants on human rights they 
support, and the status of measures to prevent 
human rights abuses and human rights seminars

Respect for human 
rights

4)

Policies and frameworks for the prevention of 
work-related human rights violations including 
forced labor, child labor, slave labor, human 
trafficking, and various other harassments; and the 
number of legal violations

Employment and 
labor

5)

Policies and frameworks for the prevention of 
environmental pollution, effective use of resources, 
climate change, and the number of legal violations 
concerning environmental issues

Environment

6)
Policies and frameworks for securing quality and 
safety, and the number of legal violations

Quality and safety

7)

Policies and frameworks for ensuring sound and fair 
operations, including prevention of corruption and 
bribery, prevention of violations of the Act on 
Prohibition of Private Monopolization and 
Maintenance of Fair Trade, compliance with export 
administration-related laws and regulations, and 
the number of legal violations

Fair business 
operations

WEB   Tokai Carbon Group Procurement Policy

https://www.tokaicarbon.co.jp/en/sustanability/pdf/pdf_procurement.pdf

Health and safety management 
structure

We believe a united front between labor and management is 
vital to eliminating labor accidents. To confirm the status of 
health and safety activities at each plant and to deliberate and 
outline core initiatives related to health and safety, we convene 
Central Health and Safety Committee meetings attended by 
labor and management representatives, including executives 
responsible for occupational safety. Every year, we set policies 
for enhancing occupational safety and health at Central Health 
and Safety Committee meetings in order to keep improving 
occupational safety and health going forward. From 2022, the 
scope will be expanded to cover consolidated companies with 
the frequency rate management value set to 1.8 or less. 
    At Tokai Carbon, the Board of Directors supervise 
occupational safety and health risk, and the board member in 
charge of risk reports important matters such as occupational 
accidents to the Board of Directors as necessary.

Improving occupational safety and 
health

At Tokai Carbon, we continually engage in full-participation 
safety management and regularly conduct accident-prevention 
activities, give presentations of near misses, and hold KYT 
(hazard prediction training). When new production facilities are 
installed or expanded, risk assessment is conducted from the 
facility design phase, and if disaster risk is considered high, we 

eliminate the factor in advance to reduce the risk. We conduct 
the risk assessments from the designing phase of installing a 
new or additional production facility. Any high disaster risk is 
removed at this stage by improving the design. 
    In 2021, there were no accidents resulting in lost workdays. 
When an accident resulting in lost workdays occurs, we first 
analyze the situation with on-site verification, thoroughly 
understand the root cause through further analysis, and then 
develop recurrence prevention plans. Moreover, we not only 
draw up those countermeasures, but also visit plants to do 
safety inspections and check the effectiveness of the 
recurrence prevention plans. We also encourage the 
information sharing among all our workplaces to prevent 
similar accidents from occurring and strive to strengthen the 
foundations of our safety through a workplace system of safety 
measure inspections.
    In addition to these initiatives, we conduct safety education to 
enhance safety awareness. To motivate workers to have higher 
alertness to danger, we have introduced training given by an 
external organization. In 2021, 79 workers, including new hires, 
participated in this training. Furthermore, we have conducted 
safety training to put safety rules in the workplace and to 
thoroughly instill prevention plans to avoid the recurrence of 
occupational accidents that happened in the past. In 2021, 
79 employees who have joined the company within the 5 years 
have taken this training course.

Labor relations
The Tokai Carbon Group respects the rights of employees, 
including the freedom of association and the right to collective 
bargaining. Tokai Carbon has signed a union shop agreement 
with the Tokai Carbon Labor Union. Union membership includes 
79.4% of Tokai Carbon employees (as of the end of December 
2021.)
    Labor and management discuss matters concerning labor 
relations and business activities in meetings of the Labor 
Committee, Work Committee, and Expert Committee on Human 
Resources Systems. Working from a foundation of trust and 
cooperation, labor and management fulfill their respective 
responsibilities and strive to implement policies that promote 
positive interaction.
    When it seeks to implement organizational and employment 
policy changes, management consults with the union before 
finalizing decisions.

Working hours and wages
With regard to working hours, we comply with all labor-related 
laws. We also aim to restrict overtime and reduce it in 
consideration of the work-life balance of our employees and the 
maintenance and improvement of their health. 
    We comply with all labor-related laws as they pertain to 
wages, too. After considering factors such as a living wage, we 
set a basic policy of paying employees the minimum wage or 
higher.

Diversified Plant Location, Local 
Production

The Tokai Carbon Group used to center on production in Asia, 
and in the 1990s, we began expanding our operations to the 
global market. In 2004, we launched a carbon black plant in 
China, which was sold off in February 2022. Then, in 2005, we 
acquired TOKAI ERFTCARBON GmbH, a German graphite 
electrode manufacturer. In 2014, we acquired Cancarb Limited, 
a carbon black manufacturer based in Canada. We have thus 
created production bases in multiple locations. In 2017 and 
2018, we acquired North American bases for the graphite 
electrode and carbon black businesses, enabling us to produce 
and sell products close to high-demand areas and reliably 
supply quality products to customers as a global player in both 
businesses.

Stable Procurement of Raw Materials
We procure principal raw materials for our carbon black 
products and electrode products from tar distillers and oil 
refiners. Suppliers are limited around the world, but we build 
close relationships with our suppliers to constantly procure raw 
materials and supply products and fulfill our duty to customers 
and all other stakeholders. We aspire to prosper and attain 
good results together with our suppliers while striving to build a 
sustainable society.
    The supply of raw material oil for carbon black and needle 
coke as one of the key raw materials for electrodes is becoming 
tighter as demand for these products grows. We select 
suppliers of the raw material oil for carbon black with careful 
consideration of the balance between the quantity required, 
price and types. Needle coke is currently procured separately 
by our plants in Japan, the United States, and Europe. For stable 
procurement, we will explore the future possibility of integrated 
purchases for the three bases, aiming to develop an optimal 
procurement system for the whole Group.

CSR Procurement Policy
In order to face global environmental and social issues as a 
concerned party, we will contribute to the realization of a 
sustainable society together with our suppliers through the 
"Tokai Carbon Group Procurement Policy".

Implementation of CSR procurement 
survey for our business partners

For our new and priority business partners, we request they 
agree with our Group Procurement Policy and respond to the 
CSR Procurement Survey to confirm their compliance status. 
Its major survey items are determined in accordance with the 
Procurement Policy.

The process is characterized by assessing business partners 
based on the survey result and requesting them to take 
necessary improvement actions. 
    In fiscal 2020, we conducted a survey on our priority six raw 
material suppliers located in Japan to assess the status of 
existing business partners. The survey found a company that 
had committed employment, labor, and environmental legal 
violations during the past three years. We will promptly verify 
the improvement plan, etc. of the company in question and urge 
them to prevent recurrence by taking necessary measures, 
including inspection visits.

Occupational safety and health are one of our highest priorities and a key concern of management. Aiming to keep our 
operations free of occupational accidents, we strive to ensure that everyone working in our facilities is aware of 
potential dangers.

Serving a customer base spanning a wide array of industries and sectors, the Tokai Carbon Group’s products are used 
in a broad range of fields related to automobiles, steel, electronic components, agricultural and industrial machinery, 
lithium-ion batteries, and other sectors. We are aware that our basic duty is to maintain a stable supply of high-quality 
products. As a company that forms part of the supply chains of our customers, we comply with numerous laws, 
regulations, and social norms and also make continuous efforts to minimize the environmental impact of our 
manufacturing operations.

4443

Occupational Safety and Health
SUSTAINABILITY

Reliable Supplies of Products / CSR Procurement
SUSTAINABILITY



Hofu Plant

Tanoura
Plant

Tokai 
COBEX

Tanoura
Plant

Chita 
Laboratory

Cancarb

Cancarb

Cancarb

Through our community contribution activities, we aim for partnerships and harmony with our local communities. 
We strive to fulfill our responsibilities as a member of local society and we work to strengthen Ties of Reliability and 
relationships with local communities through domestic and international communication.

As members of the Hofu Area Industrial Water Users 
Council, 11 people participated in "hands-on activities 
for forestation to protect water" (organized by the 
Yamaguchi Prefecture Agriculture, Forestry and 
Fisheries Office) and worked on forest maintenance.

Participating in Hands-on Activities for Forest 
Development  to protect water

A total of 18 employees from the Tanoura Plant 
participate in cleanup activities organized by 
the Tanoura Fishery Cooperative Association 
to beautify the environment around the plant.

Participation in cleanup activities of 
a fishing cooperative

We invited 28 students from Tanoura Elementary School for a plant tour. 
As a part of social education, we provide a learning opportunity for 
children.

Plant tour for elementary school students

Our staff participated as lectures in the Science Talk organized by NPO 
Taketoyo. We shared the fun of chemistry with local children through 
experiments.

Visiting lecturers

Twenty trees were donated to the City of Medicine Hat (Alberta, Canada) 
and were voluntarily planted by Cancarb staff.

Tree planting

Cancarb staff working from home during the COVID-19 pandemic drove 
their own cars to deliver food to households in need, in collaboration with 
the local food bank. They delivered more than 1,000 packages of food.

Food bank project

We asked employees' children to appear on 
Safe Plant Children, a video project to increase 
safety awareness at workplaces.

Children’s participation in safety 
activities

Cancarb set a greenhouse on free space within 
its plant premises, and volunteer staff grew 
tomatoes. The company has so far donated 
nearly 300 kilograms of tomatoes to the local 
food bank.

Donating vegetables grown on the 
premises to the food bank
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General Meeting of Shareholders

Appointment /
Dismissal

Appointment /
Dismissal

Appointment /
Dismissal

Accounting Auditor

President

Management Committee

Internal Auditing Office

Voluntary advisory bodies

◎ ● Internal ○ Control Audit Cooperation

Audit & Supervisory Board

Audits execution of duties by 
board members

and executive officers

◎○●●

Board of Directors

Oversees execution of duties by 
board members

and executive officers

◎○○○○○○○●●●●●

Risk governance advice

Risk Management & 
Compliance Committee

◎○○○

Proposals on sustainability

Sustainability Committee

◎○○○○○

Determination of remuneration 
for board members and 

executive officers

Remuneration Committee

●●●○◎

Appointment/dismissal of directors

Nomination Committee

●●●○◎

Executive bodies

TopicSubject category

Reports on financing, investments, and market 
risk management

Analysis and evaluation of the effectiveness of 
the Board of Directors

Governance, 
risk management,
and subsidiary 
management

Reports on the state of internal control and internal 
audits

Risk Management & Compliance Committee reports

Transfer of shares of specified subsidiaries

Board member and executive officer candidates
Human resources 
and organization

Revision to regulations

Financial statements
Accounting 
and finance

Annual budget plans

Formulation of medium-term management plans

Formulation of the Business Portfolio Management 
PolicyManagement strategy 

and sustainability Decision on the Climate and Decarbonization Action 
Policy and reports on progress

Formulation of the Sustainability Policy and reports on 
ESG activities and sustainability targets

Governance, 
risk management, and 
subsidiary management

40.3%

Management strategy 
and sustainability

19.3%

Other

1.7%

Human resources and 
organization

16.0%

Accounting and finance

22.7%

WEB   Corporate governance report (as of March 30, 2022)

https://contents.xj-storage.jp/xcontents/AS04435/e9adce76/92f7/
4377/81c1/993fda338794/20220722104726954s.pdf

* Including Audit & Supervisory Board members

Corporate governance system

Chairman (Board of Directors) / 
Chairperson (committees)

External / 
Independent

Subjects discussed at the Board of Directors in fiscal 2021 Subject category

Corporate governance system
As a company with an Audit & Supervisory Board, Tokai Carbon 
focuses on enhancing the effectiveness of audits by Audit & 
Supervisory Board members and our internal audit functions. 
At the same time, we work to strengthen the management 
supervision functions of the Board of Directors by appointing 

multiple external directors and establishing voluntary 
committees to realize an appropriate corporate governance 
structure. Furthermore, to clarify the functions and 
responsibilities of corporate officers engaged in business 
execution, we have adopted an executive officer system and 
established a Managing Executives Meeting to enhance and 
strengthen the business execution functions of the organization.

Board of Directors
The Board of Directors is responsible for making decisions on 
important management matters and overseeing business 
execution. In principle, the Board meets monthly. As of April 1, 2022, 
there are eight directors, including three external directors. We 
have set up four voluntary advisory bodies to the Board of Directors. 
On the Nomination Committee and the Remuneration Committee, 
outside directors hold a majority. The Risk Management & 
Compliance Committee and the Sustainability Committee each 
comprise chiefly internal officers.

Audit & Supervisory Board members 
and the Audit & Supervisory Board

As a general rule, the Audit & Supervisory Board of the Company 
meets monthly. As of April 1, 2022, there are four Audit & 
Supervisory Board members, of whom two are External Audit & 
Supervisory Board members. Audit & Supervisory Board members 
perform audits based on the auditing policies and audit plan adopted 

by the Audit & Supervisory Board. Audit & Supervisory Board 
members attend Board of Directors’ meetings and other important 
meetings and investigate the status of business operations and 
assets to confirm the status of business execution by directors.

Management Committee
The Company has established the Management Committee under 
the Board of Directors. This committee deliberates and makes 
decisions on important management matters per basic policies 
adopted by the Board of Directors. The Management Committee 
meets once a week, in principle, with participation from executive 
officers and Audit & Supervisory Board members, etc. To assist the 
Management Committee with its work, we have also established 
committees to deliberate certain matters and report their findings 
to the Management Committee for higher-level consideration.

Strengthening the effectiveness of
the Board of Directors

In 2016, Tokai Carbon established the Nomination Committee, 
Remuneration Committee, Management Committee, and Risk 
Management & Compliance Committee to ensure strong 
governance led by the Board of Directors. Specifically, our three 
outside directors actively attend important meetings other than 
meetings of the Board of Directors to deepen their 
understanding of significant subjects. The effectiveness 
evaluation reported that the outside director’s impartial and 
objective comments were of great assistance in improving the 
supervisory functions of the Board of Directors.
    The new governance structure has largely been established. 
Evaluations show that its initial results are positive and that the 
effectiveness has increased. 

Establishing an internal control system
To ensure that Tokai Carbon Group properly executes business 
operations per relevant laws, regulations, and the Articles of 
Incorporation, the Company continuously improves its internal 
control system. Improvements are undertaken following the 
“Basic Policy for Establishing an Internal Control System,” 
which was adopted at the May 2006 meeting of the Board of 
Directors and revised as necessary.

Management Appointment Process
The appointment of Directors, Audit & Supervisory Board 
Members and Executive Officers begins with the formulation of 
recommendations by the Nomination Committee, which is an 
advisory body to the Board of Directors and consists of one 

internal board member and three external board members. The 
Nomination Committee prepares its recommendations by 
comprehensively considering the experience, knowledge, 
expertise, and other qualities of internal and external 
candidates. After approval by the Board of Directors, candidates 
for Director and Audit & Supervisory Board positions are 
submitted to the General Meeting of Shareholders for approval.
    The Company discloses the reasons for nominating internal 
and external candidates for Director and Audit & Supervisory 
Board positions in reference materials provided for the General 
Meeting of Shareholders.

Executive remuneration
At Tokai Carbon, executive remuneration is composed of basic 
remuneration, which is a fixed amount, and performance-based 
remuneration, which varies depending on performance. For 
directors with executive responsibilities, the proportion of total 
remuneration is variable and designed to rise with executive 
rank. Consideration is therefore given to the significance of a 
manager’s responsibilities.
    Revisions and decisions regarding the executive remuneration 
system and the performance evaluations and remuneration for 
individual executives, are based on deliberations by the 
Remuneration Committee, which is chaired by an external 
director and includes external officers as members. In addition, 
at the March 2020 Annual Meeting of Shareholders, a proposal 
was approved for the payment of compensation to targeted 
directors, none of whom are external directors. This 
compensation is part of a plan to provide the targeted directors 
with restricted stock as a form of remuneration separate from 
the existing total remuneration approved at a previous Annual 
Meeting of Shareholders.

Tokai Carbon recognizes that enhancing medium- to long-term corporate value is the most important management 
objective. We believe that responding to the expectations of all stakeholders, including customers and shareholders, and 
building favorable relationships, is essential in achieving this objective. To this end, we embrace the corporate 
philosophy of Strength in Trust. Through this philosophy and the policies and values outlined in our Guidelines and 
Corporate Code of Ethics, we are working to develop an effective corporate governance structure.
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Gender

Male 16

9

5

3

3

6

1

—

3

6

2

1

Male

Male

Male

Male

Male

Female

Male

Male

Male

Male

Male

• • • • •

• • • • •

• • • • •

• •

• •

• • • • •

• • •

• • •

• • • •

• • •

• •

• •

Term of 
office

 (years)

Corporate 
management

Finance 
and 

accounting

Legal affairs 
and 

compliance
Overseas 
business

Manufacturing 
and 

technology

Knowledge and experience expected

Sales 
and 

marketing

Personnel 
and HR 

development

Governance 
and risk 

management

ESG 
and 

sustainability
Name

President and CEO
Hajime Nagasaka 

Member of the Board/
Executive Officer
Yuji Serizawa

Member of the Board/
Executive Officer
Masafumi Tsuji

Member of the Board/
Executive Officer
Katsuyuki Yamaguchi

Member of the Board/
Executive Officer
Shunji Yamamoto

Member of the Board 
(external/independent)
Nobumitsu Kambayashi

Member of the Board 
(external/independent)
Mayumi Asada

Member of the Board 
(external/independent)
Toshiro Miyazaki

Audit & Supervisory 
Board Member (full-time)
Masanao Hosoya

Audit & Supervisory 
Board Member (full-time)
Kazuyuki Kakehashi

Audit & Supervisory Board 
Member (external/independent)
Kaoru Ogashiwa

Audit & Supervisory Board 
Member (external/independent)
Motokazu Hiura

external/independent 
Motokazu Hiura

external/independent 
Kaoru Ogashiwa

Kazuyuki Kakehashi

Masanao Hosoya

external/independent 
Mayumi Asada

external/independent 
Junichi Tanahashi

external/independent 
Nobumitsu Kambayashi

Hirofumi Masuda

Shunji Yamamoto

Katsuyuki Yamaguchi

Masafumi Tsuji

Yuji Serizawa

Hajime Nagasaka 

NamePosition

Member of the Board

Audit & Supervisory 
Board members

— —

— —

— —

— —

— — —

— — —

— — —

— — —

—

—

—

—

— —

(15/15)◎

(3/3)◎

(15/15)

(15/15)

(15/15)

(15/15)

(15/15)

(15/15)

(11/11)

(15/15)

(15/15)

(15/15)

(15/15)

(11/11)

(3/3)

(3/3)

(2/2)◎

(4/4)◎

(1/1)

(2/2)

(1/1)

(4/4)

(4/4)

(4/4)

(3/3) (2/2)

(11/11)

(11/11)

(15/15)

(11/11)◎

—

Board of Directors Audit & Supervisory Board Nomination Committee Remuneration Committee Risk Management & 
Compliance Committee

Skills matrix

Attendance at meetings of the Board of Directors, Audit & Supervisory Board, 
and committees (attendance/meetings) in FY2021

* Positions as of end-December 2021
* The [   ] symbol denotes chair or chairperson◎

Management Structure
The Risk Management and Compliance Committee, an advisory 
body, discuss important matters concerning risk and 
compliance, such as risk countermeasures for the entire 
company. At the same time, it advises to relevant departments 
and sections based on the outcome of the discussion, reports 
the progress, and proposes, for example, countermeasures to 
the Board of Directors.
    In addition, we have created a Compliance Manual based on 
our Corporate Code of Ethics and our Ethical and Compliance 
Conduct Standards. This guidebook provides for behavioral 
standards required by all our officers and employees in 
conducting their day-to-day duties. It is of some help to 
entrench the strict practice of compliance in the company. 

Internal reporting system
We have introduced an internal reporting system for receiving 
reports from employees who have found out about legal 
violations or fraud (or signs thereof), including any acts linked 
to corruption such as bribery, etc., by executive officers or 
employees. We have established in-house contact points (Legal 
Affairs Department, Audit & Supervisory Board Member) and 
external contact points (legal advisors) to receive reports or 
requests for advice by phone, fax, email, letter, etc. Reports can 
also be made anonymously. In addition, we also have a system 
allowing us to respond to reports from external third parties, 
reports received in a foreign language, and those received by 
persons other than the prescribed points of contact. 
    The Company’s Guidelines on Handling Internal Reports 
clearly state that, apart from cases when the system is 
deliberately misused, informants will not be dismissed or 
subjected to unfair treatment under this system, thereby 
ensuring the appropriate implementation of the system. 
Specifically, our company’s Legal Affairs Department Manager 
is responsible for investigating facts reported by an informant 
while strictly maintaining the confidentiality of the informant. If 
it becomes clear after an investigation that an illegal act was 
committed, we will take corrective action and 
recurrence-prevention actions and impose punishment under 
the employment regulations. At the same time, we have a 
system whereby all our employees and stakeholders can report 
to an external point of contact without worries. We are making 
efforts to increase everyone’s awareness of this system by 
including it in the Compliance Manual and internal rules and 
announcing it using various tools, including in-house seminars, 
an in-house message board, and in-house newsletters.

Prevention of corruption

Prevention of bribery and other corrupt behavior

Our Code of Ethics states that we will conduct business 
activities through fair competition and maintain sound and 
normal relations with politicians, government officials, 
suppliers, etc. It also states that we will comply with all laws 
and conduct business activities based on social norms and 
common sense. Because of this, we prohibit and strive to 
prevent acts of bribery or acts that could arouse suspicion of 
bribery, such as proposing or delivering benefits as 
compensation for others and demanding or receiving benefits 
such as cash, excessive business entertainment, amusement, 
or other services. We also prohibit corruption in the form of 
conspiracy to embezzle company funds or commit money 
laundering.
    In FY2021, there was no exposure of corrupt behavior 
and no fines or monetary penalties paid. There was no 
disciplinary action taken against any employee due to corrupt 
behavior. We did not offer any political donations.

Supervision of the Board of Directors against 
corruption

The Board of Directors oversees initiatives on compliance, 
including the prevention of bribery and other corruption, and 
receives reports from the Risk Management & Compliance 
Committee.

Education and Enlightenment
To raise awareness of our comprehensive ban on corruption, 
including bribery, we make our anti-corruption policy known to 
employees in training. We continually provide compliance 
training for officers, personnel in managerial positions, and 
new employees, with both internal and external instructors. 
We also distribute compliance message videos internally and 
publish related articles in our in-house magazine to improve 
compliance awareness among our officers and employees.
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In line with our Basic Policy of “Ties of Reliability” and our Guidelines of “ability to create value,” “fairness,” “ecology,” 
and “internationalism,” we have drawn up the Corporate Code of Ethics and other regulations for implementing fair 
business activities. We are working to conduct corporate activities with a high sense of ethics while also complying 
with the relevant laws, rules, and regulations.

Compliance
SUSTAINABILITY



Member of the Board Audit & Supervisory Board Members

Executive Officers

external independent

April 1986  Joined the Company 
March  2014  Business Director 
  General Manager, Carbon Black Division 
March  2015  Executive Officer 
  General Manager, Carbon Black Division 
January  2016  Executive Officer 
  General Manager, Graphite Electrode Division 
January  2017  Executive Officer 
  General Manager, Fine Carbon Division 
March  2017  Director 
  Executive Officer 
  General Manager, Fine Carbon Division 
January  2020  Director 
  Executive Officer 
  Deputy Chairman, Corporate Planning Department, Strategic Investment  
  Department, and Sales Research & Planning Department General  
  Manager, Corporate Planning Department
February  2020  Director 
  Executive Officer 
  Deputy Chairman, Corporate Planning Department, Strategic Investment  
  Department, and  Sales Research & Planning Department General  
  Manager, Corporate Planning Department,  and Sales Research &  
  Planning Department 
April  2020  Director 
  Executive Officer responsible for Corporate Planning Department,  
  Strategic Investment  Department, and Sales Research & Planning  
  Department General Manager, Corporate Planning Department 
  (incumbent)

April  1972  Joined Tokai Electrode Mfg. Co., Ltd. (currently the  
  Company)
March  2006  Member of the Board/Executive Officer
  Deputy General Manager, Carbon Black Division
March  2008  Member of the Board/Managing Executive Officer
  Deputy General Manager, Carbon Black Division
March  2010  Member of the Board/Managing Executive Officer
  General Manager, Carbon Black Division
March  2011  Member of the Board/Senior Managing Executive Officer
  General Manager, Carbon Black Division
March  2012  Member of the Board/Senior Managing Executive Officer in  
  charge of Carbon Black Division and Graphite Electrode  
  Division
March  2013  Representative Member of the Board/Senior Managing  
  Executive Officer in charge of Carbon Black Division and  
  Graphite Electrode Division
March  2014  Representative Member of the Board/Executive Vice  
  President in charge of Carbon Black Division, Graphite  
  Electrode Division, and Raw Material Procurement  
  Department
February  2015  Representative Member of the Board/President & Chief  
  Executive Officer (incumbent)

Career Summary

April  1985  Joined the Company 
March  2013  General Manager, Kyushu-Wakamatsu Plant 
June  2015  General Manager, Production & Technology Department,  
  Carbon Black Division 
March  2016  Director, Managing Director, Thai Tokai Carbon Product Co.,  
  Ltd. 
March  2018  Executive Officer, the Company 
  Director, Managing Director, Thai Tokai Carbon Product Co.,  
  Ltd. 
March  2019  Director 
  Executive Officer 
  Director, Tokai Carbon CB Genpar LLC (incumbent)

Career Summary

Career Summary

President & Chief Executive 
Officer 

Date of Birth January 9, 1950

Hajime Nagasaka

April  1979  Joined The Mitsubishi Bank, Ltd.(currently The Bank of  
  Tokyo-Mitsubishi UFJ, Ltd.)
March  2008  Executive Officer
March  2009  Executive Officer
  General Manager, Corporate Administration Division
March  2010  Member of the Board/Executive Officer in charge of  
  Corporate Administration Division
  General Manager, Corporate Administration Division
March  2015  Member of the Board/Managing Executive Officer
  General Manager, Corporate Administration Division
March  2017  Member of the Board/Managing Executive Officer
  Responsible for Accounting & Finance Department and  
  Information System Department
January  2019  Member of the Board/Managing Executive Officer
  Responsible for Accounting & Finance Department and  
  Information System Department
March  2019  Audit & Supervisory Board Member (full-time) (incumbent)

Career Summary

Audit & Supervisory Board 
Member (full-time)

Date of Birth August 27, 1955

Masanao Hosoya

Audit & Supervisory Board 
Member

Date of Birth January 7, 1967

Kaoru Ogashiwa

April  1975  Joined Toyo Carbon Co., Ltd. (currently the Company)
March 2001  General Manager, Production & Technology Department,
  Fine Carbon Division
March  2004  General Manager, Tanoura Plant
March  2009  General Manager, Shonan Office
  General Manager, Chigasaki Plant
  Industrialization Group Manager, R&D Strategy Division
August  2009  Assistant to General Manager, Fine Carbon Division
September  2009  Assistant to General Manager, R&D Strategy Division
March   2010  General Manager, R&D Planning Department, R&D  
  Strategy Division
August 2010  Member of the Board, Tokai Konetsu Kogyo Co., Ltd.
March  2015  Managing Executive Officer, Tokai Konetsu Kogyo Co., Ltd.
March  2016  Audit & Supervisory Board Member
November  2018  Audit & Supervisory Board Member (full-time)
March  2019  Audit & Supervisory Board Member
May  2019  Audit & Supervisory Board Member (full-time) (incumbent)

Career Summary

October  1990  Joined Research Center Management Consulting Institute,  
  New Japan Securities Co., Ltd. (currently Japan Investor  
  Relations and Investor Support, Inc.) 
December  1992  Registered as a Certified Tax Accountant 
  Representative, Ogashiwa Kaoru Certified Tax Accountant  
  Office (incumbent) 
June  2005  Corporate Auditor, Senkon Logistics Co., Ltd. 
June  2017  External Director and Audit and Supervisory Committee  
  Member, Senkon Logistics Co., Ltd. (incumbent) 
May  2019  External Auditor, the Company (incumbent)

Career Summary
April  1977  Joined Dainichiseika Color & Chemicals Mfg. Co., Ltd.
April  2014  Manager, Corporate Finance & Accounting Department,  
  Dainichiseika Color & Chemicals Mfg. Co., Ltd.
April  2015  General Manager, Corporate Finance & Accounting Division,  
  Dainichiseika Color & Chemicals Mfg. Co., Ltd.
March  2019  Retired Dainichiseika Color & Chemicals Mfg. Co., Ltd.
April  2020  Audit & Supervisory Board Member, the Company  
  (incumbent)

Career Summary

Audit & Supervisory Board 
Member (full-time)

Date of Birth December 7, 1951

Kazuyuki Kakehashi

Executive Officer
General Manager, Friction Materials Division
President & Chief Executive Officer, Tokai Noshiro 
Seiko Co., Ltd.
General Manager, Tokai Carbon (Suzhou) Co., Ltd.

Hirofumi Masuda
Executive Officer
CEO & Chairman of the Board, Tokai Carbon Korea Co., 
Ltd.

Hiroshi Takahashi
Executive Officer
General Manager, Smelting & Lining Division
Member of the Board, Tokai COBEX HoldCo GmbH
Chairman of the Board, Tokai COBEX Savoie SAS

Takashi Masaki

Executive Officer
General Manager, Japan Operations of Graphite 
Electrodes

Kazuhito Kataoka
Executive Officer
General Manager, Chita Laboratory

Kouji Miura
Executive Officer
General Manager, Graphite Electrode Division
Member of the Board, Tokai ErftCarbon GmbH
Chairman of the Board, Tokai Carbon GE LLC

Kenji Enokidani

Executive Officer
Strategic Integration Officer, Tokai COBEX GmbH

Takeshi Nakashima
Executive Officer
General Manager, General Affairs Department
General Manager, Legal Affairs Department

Akira Yamada

Executive Officer
General Manager, Production & Technology 
Department, Graphite Electrode Division

Kazuyoshi Haino
Executive Officer
General Manager, Technology & Engineering Division

Keiichiro Machihara

Executive Officer
Responsible for Accounting & Finance and Information 
System Department
General Manager, Accounting & Finance Department

Akihiko Satoh

Audit & Supervisory Board 
Member

Date of Birth February 15, 1955

Motokazu Hiura
Member of the Board
Executive Officer

Date of Birth January 10, 1963

Masafumi Tsuji

Member of the Board
Executive Officer

Date of Birth March 8, 1962

Shunji Yamamoto

October  2002  Registered as an attorney-at-law and joined Hiranuma  
  Takaaki Law Office 
July  2013  Member of the committee for medical dispute settlement,  
  the Tokyo Metropolitan Medical Association (incumbent) 
January  2014  Representative, Marunouchi Building Aoi Law Office  
  (incumbent) 
March  2014  Acquired Doctor’s degree in Medicine at the Juntendo  
  University Graduate School of Medicine 
April  2015  Member of the council for disclosure and personal  
  information protection, Meguro-ku (incumbent) 
June  2017  Member of the external audit committee for medical safety  
  at Juntendo University Hospital

April  2018  Reconciliation officer at Tokyo Family Court (incumbent) 
April  2020  Business Director, Incorporated Educational Institution  
  Nikaido Gakuen (incumbent) 
March  2021  External Director, the Company (incumbent) 
July  2021  Assistant Professor, part-time, Juntendo University  
  (incumbent)

Career Summary

Member of the Board

Date of Birth February 5, 1968

Mayumi Asada

April  1972  Joined Mitsui Shipbuilding & Engineering Co., Ltd. 
  (currently Mitsui E&S Holdings Co., Ltd.) 
October  2002  General Manager, Corporate Planning Dept., Mitsui  
  Shipbuilding & Engineering Co., Ltd. 
March  2005  Corporate Auditor (part-time), MODEC, Inc. 
June  2005  Associate Officer, General Manager, Corporate Planning  
  Dept., Head of Asset Management Project Office, Mitsui  
  Shipbuilding & Engineering Co., Ltd. 
June  2007  Director, Finance, Accounting, and Investor Relations and  
  Communications, Mitsui Shipbuilding & Engineering Co.,  
  Ltd. 
March  2008  Director, MODEC, Inc. 
March  2011  Representative Director, President, MODEC, Inc. 
March  2019  Director, Chairman of the Board, MODEC, Inc. 
March  2020  Executive Advisor, MODEC, Inc. (incumbent)
March  2022  External Director, the Company (incumbent)

Career Summary

Member of the Board

Date of Birth August 21, 1949 

Toshiro Miyazaki

April  1984  Joined the Company 
March  2006  Executive Officer 
  Deputy General Manager, Fine Carbon Division 
March  2009  Executive Officer 
  General Manager, Fine Carbon Division 
March  2012  Director
  Executive Officer in charge of Fine Carbon Division　 
  General Manager, Fine Carbon Division 
March  2013  Director
  Executive Officer 
  General Manager, Tanoura Laboratory 
  General Manager, Tanoura Plant 
March  2014  Executive Officer 
  General Manager, Graphite Electrode Division 
March  2015  Director 
  Executive Officer 
  General Manager, Graphite Electrode Division 
January  2016  Director 
  Executive Officer 
  General Manager, Corporate Planning Division 
March  2017  Director 
  Executive Officer responsible for Human Resources  
  Department, General Affairs 
  Department, and Legal Affairs Department (incumbent)

Career Summary

Member of the Board
Executive Officer

Date of Birth December 27, 1959

Yuji Serizawa

April  1988  Joined the Company 
September  2015  General Manager, Engineering Department, Technology &  
  Engineering Division 
December 2016  Business Director 
  General Manager, Technology & Engineering Division 
March  2018  Executive Officer 
  General Manager, Technology & Engineering Division 
March  2019  Director 
  Executive Officer 
  General Manager, Technology & Engineering Division 
June  2019  Director 
  Executive Officer 
  General Manager, Technology & Engineering Division 
  General Manager, Environment & Safety Department 
March  2020  Director 
  Executive Officer 
  General Manager, Technology & Engineering Division 
March  2021  Director 
  Executive Officer 
  General Manager, R&D Strategy Division 
  General Manager, Intellectual Property Department  
  (incumbent)

Career Summary

Member of the Board
Executive Officer

Date of Birth March 29, 1964

Katsuyuki Yamaguchi

April  1971  Joined Kawasaki Heavy Industries, Ltd. 
October  2002  Director, Kawasaki Shipbuilding Corporation 
June  2005  Managing Director, Kawasaki Shipbuilding Corporation 
April  2008  Managing Executive Officer, Kawasaki Heavy Industries, Ltd. 
  Director/Senior Vice President, Kawasaki Shipbuilding  
  Corporation 
June  2009  Senior Vice President, Kawasaki Heavy Industries, Ltd. 
April  2010  President & Representative Director, Kawasaki Shipbuilding  
  Corporation 
  Senior Vice President (part-time), Kawasaki Heavy  
  Industries, Ltd. 
October 2010  Senior Vice President (Representative Director), Kawasaki  
  Heavy Industries, Ltd. 
  President, Ship & Offshore Structure Company 
April  2013  Director, Kawasaki Heavy Industries, Ltd. 
June  2013  Senior Advisor, Kawasaki Heavy Industries, Ltd. 
June  2015  Chairman, Japan Ship Technology Research Association  
  (incumbent) 
March  2016  External Director, the Company (incumbent) 
June  2017  Outside Director, Inui Global Logistics Co., Ltd. (incumbent)

Career Summary

Member of the Board

Date of Birth May 28, 1948

Nobumitsu Kambayashi

externalnew independentexternal independent

external independent external independent
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*Corporate exchange rate
*Figures have been revised retrospectively.

Net sales

Consolidated

Gross profit

Selling, general and 
administrative expenses

Operating income

Ordinary income

Net income before 
income taxes

Income taxes

Net income

EBITDA

Gross profit

Selling, general and 
administrative expenses

Operating income - ROS

Ordinary income

Net Income before 
income taxes

Net income

EBITDA

Capital expenditure

Depreciation

R&D expenses

Cash flow from 
operating activities

Cash flow investment 
activities

Free cash flows

Cash flow from 
financing activities

Increase (decrease) in cash 
and cash equivalents

Exchange rate (USD/JPY)

258,874201,542262,028231,302106,25288,580104,864114,576100,93598,704104,924

20212020201920182017201620152014201320122011

70,73249,55592,84099,37827,45116,52919,96018,65115,26718,56023,958

46,08541,69638,49526,31216,35815,39815,87114,94713,61112,85913,491

24,6477,85854,34473,06511,0931,1314,0883,7031,6555,70010,467

24,7706,26252,98672,99112,8551,7024,3174,1803,1146,47010,104

23,3546,11651,22695,81115,533(7,938)6,7264,3452,9263,9929,336

3,2482,28317,17521,5432,740(67)4,3451,7491,8022,1422,937

20,1063,83334,05074,26812,603(7,929)2,4842,5621,2131,9936,119

54,51835,26277,05385,37417,74010,61614,58113,84512,47016,08418,923

27.324.635.443.025.818.719.016.315.118.822.8

17.820.714.711.415.417.415.113.013.513.012.9

9.53.920.731.610.41.33.93.21.65.810.0

9.63.120.231.612.11.94.13.63.16.69.6

9.03.019.541.414.6(9.0)6.43.82.94.08.9

7.81.913.032.111.6(9.0)2.42.21.22.05.8

21.117.529.436.916.712.013.912.112.416.318.0

30,34728,87324,34111,7944,2826,0135,3016,8309,00712,28713,975

22,90020,89018,50310,3906,6478,1249,2428,6298,6568,7128,286

2,8232,6822,4601,8831,4822,2491,8221,8821,8001,9611,956

38,07255,02241,66444,10910,54317,50520,61311,98311,6068,82812,771

 (35,282) (44,301) (99,159)(53,849)(14,039)(3,622)3,189(24,027)(10,791)(12,770)(10,666)

2,79010,721(57,495)(9,740)(3,496)13,88323,802(12,043)815(3,941)2,105

1,211 92764,56829,677(4,534)(7,613)(14,926)9,728 1,441 (3,611)2,629

6,70711,2845,31818,979(6,376)5,6028,180(1,307)4,155 (6,674)4,560

109.80106.82109.05110.43112.19108.85121.05105.8597.6579.8279.84

(Millions of yen)(Millions of yen)

Consolidated 20212020201920182017201620152014201320122011

72,47963,79786,38058,78927,56420,73434,25341,29941,50742,99337,979Inventory

7,1435,2666,7223,9455,4634,1623,7714,5513,3523,7345,325Other current assets

297,353282,031266,425165,64899,28681,17896,106115,75392,44379,78873,142Total fixed assets

144,165125,007101,34380,31251,40543,12256,62967,58161,98558,16955,166Tangible fixed assets

123,349133,349141,96661,80516,34310,53411,32414,103464438382Intangible fixed assets

29,83823,67423,11523,52931,53727,52128,15334,06929,99421,17917,593Investment and 
other assets

512,503459,709462,872329,868184,730158,824184,074210,439183,427166,668161,563Total assets

130,41892,656117,54191,65436,87029,02831,12644,89742,38538,05045,439Total current liabilities

74,71051,87968,36341,70914,07412,9109,53721,57620,71814,63619,471Short-term interest-
bearing liabilities

26,22918,64828,93626,00114,5229,59111,39716,05114,17916,14516,059Accounts payables

29,47822,12920,24123,9448,2746,52510,1917,2697,4887,2689,907Other current liabilities

125,514142,237112,35530,38120,72816,80627,97633,19817,80915,3518,901Total long-term liabilities

93,539106,76479,6668,0002,0684,13714,39816,7135,0446,1911,747Long-term interest-
bearing liabilities

31,97435,47332,68922,38118,66012,66913,57716,48412,7659,1607,154Other long-term 
liabilities

255,932234,894229,896122,03557,59945,83459,10378,09660,19553,40154,340Total liabilities

256,570224,815232,975207,833127,130112,989124,971132,343123,232113,266107,223Total net assets

206,269196,543203,819179,500110,08999,693108,910108,006106,807106,887106,606Shareholder’s capital

512,503459,709462,872329,868184,730158,824184,074210,439183,427166,668161,563Total liabilities and net assets

5.11.413.430.07.51.02.22.11.83.96.4ROA

7.50.516.046.810.4(6.8)2.02.01.01.95.9ROE

44.743.845.856.768.469.966.861.866.066.164.5Capital-to-asset ratio

75.554.7815034458(37)12126929EPS (JPY)

1,075.19944.16994878593521577610567516488BPS (JPY)

3030482412666678Dividend (JPY)

4062732721—52501067528Dividend payout ratio (%)

56,66841,43850,64855,13730,26524,22026,89733,97230,07528,25928,543Accounts receivables

78,85867,17452,69546,79722,15228,52823,04514,86216,04811,89116,572On-hand liquidity

215,149177,678196,446164,22085,44477,64587,96894,68590,98486,87988,421Total current assets

Statements of Income Balance Sheet

Ratio analysis (%)

Indicator per share

Sales ratio (%)

Investment-related

Cash flow

5453

Long-Term Earnings Summary  (2011–2021)

DATA



The Master Trust Bank of Japan, Ltd. (Trust Account)

Custody Bank of Japan, Ltd. (Trust Account)

MUFG Bank, Ltd.

Mitsubishi UFJ Trust and Banking Corporation

The Master Trust Bank of Japan, Ltd. (Mitsubishi Chemical Corp. Retirement Benefit Trust Account)

Custody Bank of Japan, Ltd. (Securities Investment Trust Account)

Tokio Marine & Nichido Fire Insurance Co., Ltd.

STATE STREET BANK WEST CLIENT - TREATY 505234

The Nomura Trust and Banking Co., Ltd. (Investment Trust Account)

Meiji Yasuda Life Insurance Company

44,714

23,958

7,958

6,290

5,900

3,684

2,426

2,374

2,221

2,032

20.97

11.24

3.73

2.95

2.77

1.73

1.14

1.11

1.04

0.95

Prime Market of Tokyo Stock Exchange, Inc.

Stock Figures

Stock Exchange Listing

Total number of shares issued by the company

Total number of outstanding shares

598,764,000

Name Number of shares held 
(1,000 shares) Shareholding ratio (%)*

224,943,104

73,406Total number of shareholders

5301Securities code

MarchGeneral Meeting of Shareholders

General Meeting of Shareholders: December 31

Shareholder Record Date Year-End Dividend of Surplus: December 31

Interim Dividend: June 30 (when applicable)

100 sharesShare Unit

Mitsubishi UFJ Trust and Banking CorporationShareholder Registry Administrator

Method of Public Notice
Electronic notice (If unavoidable circumstances prevent notice from being given electronically, 
notice shall be posted in the Nikkei.)

TOKAI CARBON CO., LTD.

Company Overview Stock Summary

Group Companies

1918

Aoyama Building, 1-2-3 Kita-Aoyama, 
Minato-ku, Tokyo 107- 8636, Japan
Tel: +81-3-3746-5100 (Switchboard)

Established

Head Office

Trade Name

Representative Hajime Nagasaka, President and CEO

Accounting Period Ending December 31

20,436 million yenCapital Stock

DecemberFiscal Year

760 (4,289 including group companies) 
(as of December 2021)

Number of 
Employees

Manufacture and sales of, Graphite Electrodes, 
Carbon Black, Fine Carbon, Smelting and Lining, 
Friction Materials, Anode Materials, 
Industrial Furnaces and Related Products

Operations

Major Shareholders

Shareholder Number of shares held 
(1,000 shares) Shareholding ratio (%)*

Financial Institutions

Individuals/Others

Foreign Corporations, etc.

Japanese Corporations

Financial Instruments Business Operators

Total

 111,497  (52%)

 51,496 (24%)

 28,699 (13%)

 11,374 (5%) 

 10,113  (5%)

 213,180 (100%)

Share Owner Information

(Note 1 )  Tokai Carbon holds 11,762,000 shares of treasury stock but has not been listed among the major shareholders above.    (Note 2)   The shareholding ratio was calculated excluding treasury stock.
* Ratio of the number of shares owned to the total number of issued shares (excluding treasury stock)

 (Note)   The shareholding ratio was calculated excluding treasury stock.
*   Ratio of the number of shares owned to the total number of issued shares (excluding treasury stock)

Financial Institutions  52%

Individuals/Others  24%

Foreign Corporations, etc.  13%

Japanese Corporations  5%

inancial Instruments Business Operators  5%

Tokai Konetsu (Suzhou) Co., Ltd.
Tokai Carbon (Suzhou) Co., Ltd.

Shanghai Tokai Konetsu Co., Ltd.
Tokai Carbon (Dalian) Co., Ltd.

Tokai COBEX (Beijing) Ltd.
Thai Tokai Carbon Product Co., Ltd.

Tokai Carbon Korea Co., Ltd.

Tokai Carbon Italia S.R.L.
Tokai Carbon Deutschland GmbH

Tokai ErftCarbon GmbH
Tokai Carbon Europe Ltd.

Tokai COBEX GmbH
Tokai COBEX Savoie SAS

Tokai COBEX Polska sp. z o.o.

Tokai Carbon U.S.A., Inc.
Cancarb Limited

Tokai Carbon GE LLC
Tokai Carbon CB Ltd.

Hofu Plant
Hofu Laboratory

Production Technology Center
Kyushu-Wakamatsu Plant

Tanoura Plant

TOKAI CARBON Head Office
Fuji Research Laboratory

Shonan Plant
Oriental Sangyo Co., Ltd.
Mitomo Brake Co., Ltd.

Tokai Fine Carbon Co., Ltd.
Tokai Konetsu Kogyo Co., Ltd.

Tokai Material Co., Ltd.

Chita Plant
Chita Laboratory

Nagoya Branch
Tokai Konetsu Engineering Co., Ltd.

Shiga Plant
Osaka Branch

Tokai Noshiro Seiko Co., Ltd.
Ishinomaki Plant

Head Office Manufacturing Base Sales Base Laboratory

Graphite Electrodes Carbon Black

Fine Carbon Smelting and Lining

Industrial Furnaces and Related Products Friction Materials

Anode Materials Other
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Issue Date August 2022

Reporting Scope This report applies to Tokai Carbon Co., Ltd. and affiliated companies. The scope of 
applicability for reports with a limited reporting scope shall be indicated separately.

Reporting Period Excluding content with specific dates, this report reflects activities between January 1,  
2021 and December 31, 2021.

Our website presents the latest information and details on our businesses and on environmental 
and social matters. We invite you to visit it to learn more about Tokai Carbon.

https://www.tokaicarbon.co.jp/en/

The road to carbon neutrality 
continues…

5857

Independent Third-Party Assurance Report




